
STATEMENT OF FINANCIAL CONDITION

For

John and Mary Demo

(PRESENT)

As Of January 2009

For:

  John Demo                      

Social Security #: 
111-11-1111

  Mary Demo                      

Social Security #: 
222-22-2222

Address:

  2323 Prides Crossing          

Home Phone: 
(916) 999-9999

  Fair Oaks, CA  95789          

Work Phone: 
(916) 888-8888

​ASSETS


LIABILITIES
Cash & Cash Equivalents
$
  201,000 
Curr Liabilities:Unsecured
$
       0

Securities

  439,352 
(1 Year or Less) Secured

       0

Bonds

    8,500

Notes

  164,955 
Long-Term Debt:  Unsecured

       0

Life Insurance Cash Value

   10,000 
(Over 12 Months) Secured

  190,612

Real Estate

  322,500 


-----------

Partnerships

       0

Retirement Plans

   69,900 
TOTAL LIABILITIES

  190,612

Business Interest

   22,980

Personal Assets

  140,000 
NET WORTH

 1,188,575



-----------


-----------

​TOTAL ASSETS
$
 1,379,186 
TOTAL LIAB. + NET WORTH
$
 1,379,186
 

=========


=========

​GENERAL INFORMATION

CASH FLOW INFORMATION
Occupation:
Age:

John            

Salary: John            
$
   60,000

   Marketing Manager    
      49 
Salary: Mary            

       0

Mary            

Other Earned Income

    5,000

   Legal Secretary      
      47 
Investment/Misc. Income

   10,400

​CONTINGENT LIABILITIES

OTHER INFORMATION
Any Contingent Liabilities?
N     
Any Assets Pledged?
N    

Alimony/Child Support $
       0 
Defendant In Any Suit?
N    



Any Past Bankruptcy?
N    

  The undersigned hereby certify that the information supplied on this

  statement is true and accurate as of this date.

  ---------------------------------

---------------------------------

  John Demo                      

Mary Demo                     

  ---------------------------------

---------------------------------

  Date

Date
As Of January 2009

One of the key elements to any financial report is the Statement of Financial Condition.  It acts as an annual “scorecard” in determining whether you’re winning or losing against the effects of taxes, inflation and personal spending patterns.

In reviewing your Statement of Financial Condition as it appears on the date indicated, ASSUMING NO CHANGES IN YOUR PRESENT SPENDING AND INVESTMENT HABITS, you can expect to have assets totaling $1,379,186 and liabilities totaling $190,612.  Thus, your net worth is expected to be $1,188,575.

A statistical breakdown of your ASSETS reveals:

​
ASSET TYPE
PERCENT OF TOTAL ASSETS

CASH ASSETS of 
$
 201,000 
EQUALS
 14.57% 


STOCKS AND MUTUAL FUNDS of 
$
 439,352 
EQUALS
 31.86%


BONDS of 
$
 8,500 
EQUALS
 0.62% 


NOTES of 
$
 164,955 
EQUALS
 11.96% 


LIFE INSURANCE CASH VALUE of 
$
 10,000 
EQUALS
 0.73%


REAL ESTATE of 
$
 322,500 
 EQUALS
 23.38%


PERSONAL PROPERTY of 
$
 140,000 
EQUALS
 10.15%


BUSINESS INTERESTS of 
$
 22,980 
EQUALS
 1.67%


RETIREMENT PLANS of 
$ 
 69,900 
EQUALS
 5.07%
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In addition, further observations can be made that you have 309.23% of your annual earned income in readily available cash (checking, savings, money market accounts).

This is considered to be an extremely conservative cash position.  Perhaps too conservative.  Your risk here is broad exposure to inflation and taxes.

Your total current assets of $648,852 (cash assets, stocks, bonds and mutual funds) equals 340.41% of your total liabilities.

This puts you in an extremely secure financial position although, this may not be working to your advantage from a tax standpoint.

​Schedule - CASH AND CASH EQUIVALENTS
Description
Owner
Account Number
Market Value
Checking Account          
Joint      
10293847              
$
1,000

Savings Account           
Joint      
6758493021            
$
100,000

Cert. of Deposit          
Joint      
40987234              
$
25,000

Fixed Annuity             
Client     
                      
$
10,000

Money Market Fund         
Joint      
208945621             
$
65,000





----------

Total


$
201,000

​Schedule - LIFE INSURANCE CASH VALUE
Description
Owner
Account Number
Market Value
Whole Life Policy         
Client     
342334-987            
$
10,000





----------

Total


$
10,000

​Schedule - EQUITIES AND MUTUAL FUNDS
Description
Owner
Account Number
Market Value
Common Stock              
Joint      
DM1101                
$
272,700

IBM                       
Client     
                      
$
50,000

Non-Qual. Vari. Annuity   
Client     
                      
$
8,000

ABC Mutual Fund           
Joint      
4697456-1           
$
108,652





----------

Total


$
439,352

​Schedule - BONDS
Description
Owner
Account Number
Market Value
Corporate Bond            
Second     
                      
$
8,500





----------

Total


$
8,500

​Schedule - NOTES
Description
Owner
Account Number
Market Value
Note Carryback on Lot     
Joint      
                      
$
164,955





----------

Total


$
164,955

​Schedule - REAL ESTATE
Description
Owner
Account Number
Market Value
Personal Residence        
Joint      
                      
$
225,000

Rental Property           
Joint      
                      
$
97,500





----------

Total


$
322,500

​Schedule - OTHER PROPERTY
Description
Owner
Account Number
Market Value
Jewelry                   
Client     
                      
$
40,000

Porsche                   
Joint      
                      
$
100,000





----------

Total


$
140,000

​Schedule - RETIREMENT PLANS
Description
Owner
Account Number
Market Value
IRA - John                
Client     
                      
$
24,000

IRA - Mary                
Second     
                      
$
15,900

Qual. Variable Annuity    
Client     
                      
$
20,000

Qualified Fixed Annuity   
Client     
                      
$
10,000





----------

Total


$
69,900

​Schedule - BUSINESS INTEREST
Description
Owner
Account Number
Market Value
Mary's Side Business      
Second     
                      
$
22,980





----------

Total


$
22,980

​Schedule - LIABILITIES
Description
Type

Amount Owed
Auto Loan                 
Auto        
$
29,864

Jones 2nd on Rental       
Mortgage    

10,000

Rental 1st Mortgage       
Mortgage    

28,358

VA 1st Mtge               
Mortgage    

122,390




---------



$
190,612
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